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S ikkim P ublic S ervice C om m ission
Written Examination for the post of Cooperative Inspector and Cooperative Auditor

P A P E R - II C O O P E R A T IO N

( T im e A llow ed: lO O hours ( M axim um M arks: 200

IN S T R U C T IO N S T O C A N D ID A T E S

Read the instructions carefully before answering the questions: -

1. IM M E D IA T E L Y A F T E R T H E C O M M E N C E M E N T O F T H E E X A M IN A T IO N ,

Y O U S H O U L D C H E C K T H A T T H IS B O O K L E T D O E S N O T H A V E A N Y

U N P R IN T E D , T O R N O R M IS S IN G P A G E S O R IT E M S . IF S O , G E T IT

R E P L A C E D B Y A C O M P L E T E T E S T B O O K L E T .

2. U se only B lack B all P oint P en to fill the O M R S heet.

3. P lease note that it is the candidate's responsibility to fill in the R oll N um ber carefully

w ithout any om ission or discrepancy at the appropriate places in the O M R

A N S W E R S H E E T as w ell as on S E P A R A T E A N S W E R B O O K L E T for C onventional

T ype Q uestions. A ny om ission/ discrepancy w ill render the Answ er S heet liable for

rejection.

4. D o not w rite anything else on the O M R A nsw er S heet except the required

inform ation.

5. T his T est B ooklet is divided into three sections - S ectionA (100 m arks), S ection B (S O

m arks) and S ection C (S O m arks).

6. S ection A is M C Q w hich has to be answ ered in the O M R S heet provided to the

- candidate. S ection B and S ection C contain conventional questions w hich have to be

answ ered in the A nsw er S heet. A ll S ections are C om pulsory.

7. B efore you proceed to m ark in the O M R A nsw er S heet, you haveto fill in som e

particulars as per given instructions.

8. A fter you have com pleted filling in all your responses on the O M R A nsw er S heet

and the exam ination has concluded, you should hand over the OM R A nsw er S heets

and the A nsw er B ooklets to the Invigilator only. Y ou are permitted to take w ith you

the T est B ooklet.

9. M arking S chem e

m E R E W IL B E N E G A T IV E M A R K IN G F O R W R O N G A N S W E R S M A R K E D B Y A

C A N D ID A T E IN ras O B E C IV E T Y P E Q U E S T IO N S

(i) T here are four alternatives for the answ er to every question. F or each question

for w hich a w rong answ er has been given by the candidate; one-third of the

m arks assigned to the question w ill be deducted as penalty. ;

(ii) If a candidate gives m ore than one answ er, it w ill be treated as a w rong

answ er even if one of the given answ ers happens to be correct and there w ill

be sam e penalty as above to the question.

(ill) If a question is left blank. i.e., no answ er is given by the candidate; there w ill

be no enal for that uestion.

D O N O T O P E N T H IS T E S T B O O K L E T U N T IL Y O U A R E A S K E D T O D O S O
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S E C T IO N -A

( M u lt ip le C h o ic e Q u e s tio n s )

C h o o s e th e c o r r e c t a n s w e r fo r th e fo llo w in g . E a c h q u e s tio n c a r r ie s 2 m a r k s . ( S O x 2 = 1 0 0 )

.
1. C o - o p e r a t iv e m o v e m e n t o r ig in a te d fir s t in :

( A ) G e r m a n y

( 8 ) E n g la n d

(C) F r a n c e

( 0 ) S p a in

2. T h e m e m b e r s o f a C o - o p e r a t iv e S o c ie ty h a v e _ _ lia b ility .

( A ) lim ite d

( 8 ) U n lim ite d

(C) J o in t

( 0 ) J o in t a n d S e v e r a l

3. T h e w o r d lite r a lly m e a n s to w o r k to g e th e r o r a c t to g e th e r :

( A ) O r g a n iz a t io n

( 8 ) C o m p a n y

( C ) C o - o p e r a t io n

( 0 ) A s s o c ia t io n

4. T h e U r b a n C r e d it C o o p e r a t iv e s a r e a ls o c o m m o n ly k n o w n a s _ •

( A ) U r b a n C o o p e r a t iv e B a n k s

( B ) C o o p e r a t iv e B a n k s

(C) N a tio n a l B a n k s

( 0 ) N o n e o f th e a b o v e

S. T h e c o n tr o ls th e c o o p e r a t iv e b a n k s th a t fa U u n d e r th e B a n k in g R e g u la t io n A c t

o f 1 9 4 9 .

( A ) R e s e r v e B a n k o f In d ia

( B ) N A B A R O

( C ) N a tio n a l C o o p e r a t iv e U n io n o f In d ia

( 0 ) N o n e o f th e a b o v e

6 . O n w h ic h C o m m is s io n 's r e c o m m e n d a tio n s w a s th e R e s e r v e B a n k o f In d ia e s ta b lis h e d ?

( A ) C h a m b e r la in C o m m is s io n

( B ) H ilto n Y o u n g C o m m is s io n

( C ) K e y n e s C o m m is s io n

( 0 ) N o n e o f th e a b o v e
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1 . P a t e n t s , C o p y r ig h t s a n d T r a d e m a r k s a r e : -

( A ) C u r r e n t A s s e t s

( B ) F ix e d A s s e t s

( C ) I n t a n g ib le A s s e t s

( D ) J n v e s t m e n t

8 . W h ic h a m o n g t h e f o llo w in g is in c o r r e c t ?

( A ) R B I is t h e B a n k o f I s s u e

( B ) R B I a c t s a s B a n k e r t o t h e G o v e r n m e n t

( C ) R B I is B a n k e r 's B a n k

( D ) R B I d o e s n o t r e g u la t e t h e f lo w o f c r e d it

9 . W h e n d id t h e R e s e r v e B a n k o f I n d ia n o t if y t h e d r a f t r e g u la t io n s r e la t in g t o t h e C r e d it

I n f o r m a t io n C o m p a n ie s ( R e g u la t io n ) A c t , 2 0 0 5 ?

( A ) A p r il 5 , 2 0 0 6

( B ) M a y 2 6 , 2 0 0 6

( C ) J u n e 2 9 , 2 0 0 1

( D ) S e p t e m b e r 3 0 , 2 0 0 5

1 0 . W h e n w a s R B I n a t io n a lis e d ?

( A ) J a n u a r y 1 , 1 9 4 9

( B ) J a n u a r y 1 , 1 9 5 0

( C ) J a n u a r y 1 , 1 9 4 1

( D ) J a n u a r y 1 , 1 9 5 6

1 1 . T h e f in a n c ia l y e a r o f t h e R B I s t a r t s f r o m _

( A ) J u ly 1 - J u n e 3 0

( B ) A u g u s t 1 - J u ly 3 1

( C ) J a n u a r y 1 - D e c e m b e r 3 1

( D ) A p r il 1 - M a r c h 3 1

1 2 . T h e b a s ic id e a b e h in d c o - o p e r a t io n is :

( A ) S e lf - h e lp a n d m u t u a l h e lp

( B ) S e lf h e lp

( C ) M u t u a l h e lp

( D ) E a c h f o r a ll a n d a ll f o r e a c h

1 3 . is b a s e d o n t h e p r in c ip le o f s e lf - in t e r e s t , m a x im iz a t io n o f p r o f it s .

( A ) C o - o p e r a t io n

( B ) C a p it a lis m

( C ) S o c ia lis m

( D ) T r a d e u n io n is m
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1 4 . N A F E D s ta n d s fo r

(A ) N a tio n a l A g r ic u ltu ra l C o o p e ra t iv e M a rk e t in g F e d e ra t io n

(B ) N a tio n a l A g r ic u ltu ra l a n d F is h e r ie s M a rk e t in g F e d e ra t io n

(C ) N a tio n a l A s s o c ia t io n o f F ls h e r ie s M a rk e t in g F e d e ra t io n

(D ) N a tio n a l A p e x F e d e ra t io n

lS . is n o t a fu n c t io n o f R B I.

(A ) C re d it C o n tro l

(B ) C u s to d ia n to c a s h

(C ) le n d e r to la s t re s o r t

(D ) Is s u e In d u s tr ia l P o lic y

1 6 . T h e m a in o b je c t iv e o f b o o k -k e e p in g is :

(A ) C o m p le te re c o rd in g o f tra n s a c t io n s

(B ) A s c e r ta in m e n t o f f in a n c ia l e ffe c t o n th e b u s in e s s

(C ) A n a ly s is a n d in te rp re ta t io n o f d a ta

(D ) B o th 'A ' a n d 'B '

1 7 . W h ic h o f th e fo llo w in g is n o t a lim ita t io n o f a c c o u n tin g ?

(A ) B a s e d o n A c c o u n tin g C o n v e n tio n

(B ) E v id e n c e in le g a l M a tte rs

(C ) In c o m p le te In fo rm a tio n

(D ) O m is s io n o f Q u a lita t iv e In fo rm a " io n

1 8 . W h ic h o f th e fo llo w in g tra n s a c t io n s is n o t o f f in a n c ia l c h a ra c te r?

(A ) P u rc h a s e o f g o o d s o n c re d it

(B ) P u rc h a s e o f a b u ild in g

(C ) P a ym e n t o f s a la r ie s

(D ) S tr ik e b y e m p lo y e e s

1 9 . C a s h d is c o u n t is w h ic h is_ _ .

(A ) a llo w e d a t th e t im e o f m a k in g th e p a ym e n t

(B ) a llo w e d a t th e t im e o f s a le o f g o o d s

(C ) re c e iv e d a t th e t im e o f p u rc h a s e s o f g o o d s

(0 ) re c e iv e d b o th a t th e t im e o f m a k in g p a ym e n t a n d p u rc h a s e o f g o o d s

20. D u e to w h ic h o f th e fo llo w in g , c o n tin g e n t lia b ilit ie s a re s h o w n in th e B a la n c e S h e e t?

(A ) D u a l a s p e c t

(B ) F u ll d is c lo s u re

(C ) M a te r ia lity

(D ) G o in g c o n c e rn

.' .

2 1 . In c o m e is m e a s u re d b a s e d o n

(A ) M a tc h in g c o n c e p t

(B ) C o n s is te n c y

(C ) C o s t

(D ) N o n e o fth e a b o v e

.
'. . .
. .
, . .
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2 2 . W h ic h a c c o u n tin g s ta n d a rd is a p p lic a b le fo r in ta n g ib le a s s e ts ?

(A ) A S - lO

(B ) A S -6

(C) A S -2 6

(D ) A S -3

2 3 . W h ic h a m o n g th e fo llo w in g is c o rre c t?

(A ) O p e n in g c a p ita l = o p e n in g to ta l a s s e ts - c lo s in g to ta l a s s e ts

(B ) C lo s in g c a p ita l = o p e n in g to ta l lia b ilit ie s + c lo s in g to ta l lia b ilit ie s

(C ) O p e n in g c a p ita l = o p e n in g to ta l a s s e ts - o p e n in g to ta l lia b ilit ie s

(D ) C lo s in g c a p ita l = o p e n in g to ta l a s s e ts + c lo s in g to ta l a s s e ts

2 4 . T h e m o s t c o m m o n im p re s s s y s te m is th e s y s te m .

(A ) P e tty c a s h

(B ) C a s h b o o k

(C ) C a s h re c e ip t

(D ) D is c o u n t

2 5 . C a s h d is c o u n t is a llo w e d o n re p a y m e n t o f d e b t.

(A ) L u m p s u m

(B ) P ro m p t

(C ) A c tu a l

(D ) N o n e o f th e m

2 6 . is n o t a s u b s id ia ry b o o k .

(A ) P u rc h a s e b o o k

(B ) P u rc h a s e s re tu rn b o o k

(C ) S a le s b o o k

(D ) L e d g e r

2 7 . A is s e n t to a s u p p lie r w h e n w e re tu rn g o o d s .

(A ) D e b it n o te

(B ) C re d it n o te

(C ) P ro fo rm a in v o ic e

(D ) N o n e o f th e s e

2 8 . T h e m a in p u rp o s e o f p re p a r in g a b a n k re c o n c ilia t io n s ta te m e n t is ?

(A ) T o k n o w th e b a n k b a la n c e .

(B ) T o k n o w th e b a la n c e o f b a n k s ta te m e n t

(C ) T o c o rre c t th e c a s h b o o k

(D ) T o id e n tify c a u s e s o f d if fe re n c e b e tw e e n c a s h b o o k a n d b a n k S ta te m e n t
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2 9 . W hen c red it b a la n ce s= d eb it b a la n c e s , th e tr ia l b a la n c e c h e c k a n d sh o w s . I t

a lso in d ic a te s th a t th e re w e re n o e r ro rs m a d e d u r in g p o s t in ga n d re c o rd in g a n d

p o s t in g .IHGFEDCBA

(A ) U n d e rs ta te m e n ts o f B a la n c e s

(B ) E r ro rs o f C om m is s io n

(C ) A r ith m e t ic A c c u ra c y

(0 ) O m is s io n s o f E c o n om ic E v e n ts

3 0 . W h ic h i te m s In f lu e n c e th e tr ia l b a la n c e a g re e m e n t?

(A )O e p o s ~ in tra n s ~

(B ) C om p e n s a t in g e r ro rs

(C ) C om p le te o m is s io n o f a tra n s a c t io n

(0 ) P a r t ia l o m is s io n o f a tra n s a c t io n

3 1 . T h e p ro c e ss o f tra n s fe r r in g th e d e b it a n d c re d i t i te m s f ro m a jo u rn a l to th e ir

re sp e c t iv e a c c o u n t in th e le d g e r Is te rm e d a s?

(A ) B a la n c in g

(B ) P o s t in g

(C ) A r ith m e t ic

(0 ) E n try

3 2 . I f d e b it s id e o f b a n k a c c o u n t is g re a te r th a n c re d i t s id e it re p re se n ts?

(A ) C a s h a t B a n k

(B ) B a n k L o a n

(C ) B a n k O v e rd ra f t

(0 ) N o n e o f th e m

3 3 . A c c o rd in g to B a la n c e S h e e t e q u a t lo n c o n c e p t, th e .c a p ita l w i l l b e -

(A ) C a p ita l = L ia b il i t ie s - A s s e ts

(B ) C a p ita l = F ix e d A s s e ts - C u r re n t A s s e ts

(C ) C a p ita l = A s s e ts - L ia b il i t ie s

(0 ) C a p ita l = A s s e ts + L ia b il i t ie s

3 4 . R e tu rn o f g o o d s b y a c u s to m e r Is re c o rd e d In -

(A ) P u rc h a s e b o o k

(B ) S a le s b o o k

(C ) S a le s re tu rn b o o k

(0 ) P u rc h a s e re tu rn b o o k .

3 5 . I f th e tw o s id e s o f tr ia l b a la n c e d o n o t ta l ly , w h ic h A c c o un t is o p e n e d ?

(A ) S u s p e n s e A c c o u n t

(B ) P e rs o n a l A c c o u n t

(C ) R e a l A c c o u n t

(0 ) N o n e o f th e s e .
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3 6 . W h a t k in d o f a c c u ra c y is te s te d b y tr ia l b a la n c e -

(A ) T h e o re t ic a l

(B ) P ra c t ic a l

(C ) A r ith m e t ic a l

(D ) N o n e o fth e a b o v e

3 7 . T h e M a th e m a t ic a l E x p re s s io n d e f in in g th e c o m p a ra t iv e re la t io n s h ip b e tw e e n A s s e ts

a n d L ia b il i t ie s o f a n y p e rs o n , In s t itu t io n o r B u s in e s s c o n c e rn is c a lle d -

(A ) A c c o u n t in g

(B ) B o o k - k e e p in g

(C ) A c c o u n t in g E q u a t io n

(D ) N o n e o f th e s e .

38. C a s h - b o o k a lw a y s s h o w -

(A ) D e b it b a la n c e

(B ) C re d it b a la n c e

(C ) D e b it o r C re d it b a la n c e

(D ) N o n e o f th e s e .

3 9 . T h e e n try w h ic h a f fe c ts c a s h a n d b a n k c o lu m n o f a tr ip le c o lu m n c a s h b o o k is k n o w n

a s

(A ) C o m p o u n d e n try

(B ) C o n tra e n try

(C ) J o u rn a l e n try

(D ) N o n e o f th e s e .

4 0 . In In d ia , th e a c c o u n t in g s ta n d a rd b o a rd w a s s e t u p in th e y e a r -

(A ) 1 9 7 2

(B ) 1 9 7 7

(C ) 1 9 5 6

(D ) 1 9 3 2 .

4 1 . F in a l A c c o u n ts o f a C o -o p e ra t iv e S o c ie ty s h o u ld b e m a d e w ith in _ d a y s o f c lo s e o f

a c c o u n t in g y e a r

(A ) 9 0 D a y s

(B ) 4 5 D a y s

(C ) 6 0 D a y s

(D ) 1 2 0 D a y s

4 2 . C a p ita l o f a c o -o p e ra t iv e s o c ie ty is in th e fo rm o f

(a ) s h a re c a p ita l

(b ) e a r -m a rk e d fu n d

(c ) c o rp u s fu n d

(d ) n o n e o f th e a b o v e
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4 3 . In th e c a s e o f a c o -o p e ra t iv e s o c ie ty, i f in te re s t re c e iv e d d u r in g th e c u r re n t y e a r is R s .

6 ,2 5 0 ; in te re s t re c e iv a b le d u r in g th e p re v io u s y e a r is R s . 1 0 0 0 a n din te re s t

o u ts ta n d in g n o w is R s .1 ,7 5 0 , th e n h o w m u c h n e t in te re s t s h o u ld b e s h o w n in th e

f in a n c ia l s ta te m e n t o f th e s o c ie ty ?EDCBA

( A ) R s .8 ,0 0 0

( 8 ) R ~ .7 ,0 0 0

( C ) R s . 6 , 2 5 0

( D ) R s . 9 , 0 0 0

4 4 . W h i c h o f t h e f o l l o w i n g c o m p a n i e s n e e d t o p a y c o r p o r a t i o nt a x ?

( A ) C o - o p e r a t iv e s o c ie t y

( 8 ) L im i te d L ia b i l i t y C o m p a n y

(C ) P a r tn e r s h ip C o m p a n y

(D ) S o le t r a d in g c o m p a n y

4 5 . W h i c h o f t h e f o l l o w i n g A c t s t r u c t u r e d a n d s h a p e d t h e c o o pe r a t i v e m o v e m e n t i n

I n d i a ?

( A ) D e c c a n A g r ic u l t u r e R e l ie f A c t ( 1 8 7 9 )

( 8 ) C o o p e r a t iv e C r e d i t S o c ie t ie s A c t , 1 9 0 4

( C ) L a n d Im p r o v e m e n t L o a n A c t ( 1 8 8 3 )

( D ) A g r ic u l t u r is t s L o a n A c t ( 1 8 8 4 )

4 6 . T h e m a x i m u m A u d i t F e e p a y a b l e b y a s o c i e t y s h a l l n o t e x c e ed . r u p e e s

( A ) 5 , 0 0 , 0 0 0

( 8 ) 3 , 0 0 , 0 0 0

( C ) 2 , 0 0 , 0 0 0

( D ) 1 , 0 0 , 0 0 0

4 7 . T h e D i r e c t o r o f C o - o p e r a t i v e A u d i t s h a l l b e c o m p e t e n t t oa p p o i n t a u d i t o r s s p e c i a l l y

f o r t h e a u d i t o f o n e o r m o r e s o c i e t i e s , h a v i n g w o r k i n g c a p i t al o r a n n u a l s a l e s p r o c e e d s

e x c e e d i n g :

( A ) R s . 5 la k h s

( 8 ) R s . 1 0 la k h s

(C ) R s . 1 5 la k h s

(D ) R s . 2 5 la k h s

4 8 . C o - o p e r a t i v e s o c i e t i e s m a i n t a i n a c c o u n t s a s p e r c o - o p er a t i v e s o c i e t i e s ' _

( A ) R u le 2 9

( 8 ) R u le 3 5

( C ) R u le 1 5

( D ) N o n e o f th e s e
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49 . rep resen ts the in itia l con tribu tion m ade by a m em ber tow a rds the

resou rces o f the soc ie ty fo r the pu rpose o f ge tting the bene fits from the soc ie ty .

(A ) E n trance Fee

(B ) A dm iss ion Fee

(C ) sha re C ap ita l

(0 ) C o rpus

50 . A m oun t g iven by the gove rnm en t in w h ich the re is no repaym en t expec ted is ca lled

(A ) G ran t

(B ) Loan

(C ) A dvance

(0 ) S ubs idy
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S E C T IO N -B

Attempt any 5 (five) from Questions 51to 58. Each question carries 10marks. (5x10=50)

5 1 . W h a t a re th e fu n c t io n s o f C o o p e ra t iv e B a n k s ?

5 2 . W r ite s h o r t n o te s o n fo llo w in g :

(A ) O u ts ta n d in g E x p e n s e s

(B ) P re p a id E x p e n s e s

(C ) A c c ru e d In c om e

(0 ) In c om e R e c e iv e d In a d v a n c e

5 3 . W h a t a re th e m e th o d s o f p re p a r in g tr ia l b a la n c e ? E x p la in th em .

5 4 . O n c om p a r in g th e c a s h b o o k w ith p a s s b o o k o f A m a n C o o p e ra t iv e S o c ie ty , it is

fo u n d th a t o n M a rc h 3 1 , 2 0 1 4 , b a n k b a la n c e o f ~ 4 0 ,9 6 0 s h o w e d b y th e c a s h

b o o k d if fe rs fro m th e b a n k b a la n c e w ith re g a rd to th e fo llo w in g :

1 . B a n k c h a rg e s ~ 1 0 0 o n M a rc h 3 1 , 2 0 1 4 , a re n o t e n te re d in th e c a s h

b o o k .

2 . O n M a rc h 2 1 , 2 0 1 4 , a d e b to r p a id ~ 2 ,0 0 0 in to th e c om p a n y 's b a n k in

s e tt le m e n t o f h is a c c o u n t, b u t n o e n try w a s m a d e in th e c a s h b o o k o f

th e c om p a n y in re s p e c t o f th is .

3 . C h e q u e s to ta ll in g ~ 1 2 ,9 8 0 w e re is s u e d b y th e c om p a n y a n d d u ly

re c o rd e d in th e c a s h b o o k b e fo re M a rc h .3 1 , 2 0 1 4 b u t h a d n o t b e e n

p re s e n te d a t th e b a n k fo r p a ym e n t u n t i l a f te r th a t d a te .

4 . A b il l fo r ~ 6 ,9 0 0 d is c o u n te d W ith th e b a n k is e n te re d in th e c a s h b o o k

w ith re c o rd in g th e d is c o u n t c h a rg e o f ~ 8 0 0 .

5 . ~ 3 ,5 2 0 is e n te re d in th e c a s h b o o k a s p a id in to b a n k o n M a rc h 3 1 s t,

2 0 1 4 , b u t n o t c re d ite d b y th e b a n k u n t il th e fo llo w in g d a y .

6 . N o e n try h a s b e e n m a d e in th e c a s h b o o k to re c o rd th e d is h o n o u r o n

M a rc h 1 5 , 2 0 1 4 o f a c h e q u e fo r ~ 6 5 0 re c e iv e d fro m B h a n u . P re p a re a

re c o n c il ia t io n s ta te m e n t a s o n M a rc h 3 1 , 2 0 1 4 .

5 5 . W h a t is p e tty c a s h b o o k ? H o w it is p re p a re d ?

5 6 . S ta te th e 3 ( th re e ) fu n d am e n ta l s te p s in th e a c c o u n t in g p ro c e s s .

5 7 . W h a t is A u d it C om p lia n c e R e p o r t? H o w it is p re p a re d ?

5 8 . W h a t a re th e re s p o n s ib il i t ie s o f a n a u d ito r in re s p e c t o f C o o p e ra t iv e S o c ie ty

A u d it?
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S E C T IO N -C

Answer any 2 (two) from Questions 59 to 62.Each question carries 25marks. (2x25=50)

5 9 . P re p a re a tra d in g a n d p ro f it a n d lo s s a c c o u n t fo r th e y e a r e n d in g D e c e m b e r3 1 , 2 0 2 0

fro m thebalances e x tra c te d o f a C o o p e ra t iv e S o c ie ty . A ls o p re p a re a b a la n c e s h e e t a t th e

e n d o f th e y e a r .

A c c o u n t T it le A m o u n t (R s ) A c c o u n t T it le A m o u n t (R s )

S to c k 5 0 ,0 0 0 S a le s 1 ,8 0 ,0 0 0

W a g e s 3 ,0 0 0 P u rc h a s e s re tu rn 2 ,0 0 0

S a la ry 8 ,0 0 0 D is c o u n t re c e iv e d 5 0 0

---
P u rc h a s e s 1 ,7 5 ,0 0 0 P ro v is io n fo r d o u b tfu l d e b ts 2 ,5 0 0

S a le s re tu rn 3 ,0 0 0 C a p ita l 3 ,0 0 ,0 0 0

S u n d ry D e b to rs 8 2 ,0 0 0 B ills p a y a b le 2 2 ,0 0 0

D is c o u n t a llo w e d 1 ,0 0 0 C o m m is s io n re c e iv e d 4 ,0 0 0

In s u ra n c e 3 ,2 0 0 R e n t 6 ,0 0 0

R e n t R a te s a n d T a x e s 4 ,3 0 0 L o a n 3 4 ,8 0 0

F ix tu re s a n d f it t in g s 2 0 ,0 0 0 "

T ra d e e x p e n s e s 1 ,5 0 0

B a d d e b ts 2 ,0 0 0

D ra w in g s 3 2 ,0 0 0

R e p a ir a n d re n e w a ls 1 ,6 0 0

T ra v e ll in g e x p e n s e s 4 ,2 0 0

P o s ta g e 3 0 0

T e le g ra m e x p e n s e s 2 0 0

L e g a l fe e s 5 0 0

B ills re c e iv a b le 5 0 ,0 0 0

B u ild in g 1 ,1 0 ,0 0 0

5,51,800 5,51,800
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A d ju s tm e n ts

a ) C om m is s io n re ce iv e d in a d va n ce R s 1 ,0 0 0 .

b ) R e n t re ce iv a b le R s 2 ,0 0 0 .

c ) S a la ry o u ts ta n d in g R s 1 ,0 0 0 a n d in su ra n ce p re p a id R s 8 0 0 .

d ) F u rth e r b a d d e b ts R s 1 ,0 0 0 a n d p ro v is io n fo r d o u b tfu l d e b ts @ 5% on d e b to rs a n d

d is c o u n t o n d e b to rs @ 2% .

e ) C lo s in g s to c k R s 3 2 ,0 0 0 .

f) D e p re c ia tio n o n b u ild in g @ 6% p .a .

6 0 . W rite A n o te o n C oo p e ra tiv e M o vem en t in In d ia a fte r In d e p e n d e n ce

6 1 . P re p a re Tw o C o lum n C a sh B o o k from th e fo llo w in g tra n sa c tio n s a n d b a la n ce th e b o o k

o n 3 1 s t J a n u a ry , 2 0 1 9 : -

2 0 1 9 T ra n sa c tio n s

Ja n . 1 C a sh in h a n d ~ 5 0 ,0 0 0 ; B a n k o ve rd ra ft ~ 1 ,9 0 ,0 0 0 .

J a n . 2 P u rc h a se d g o o d s from R a je sh K um a r o f th e lis t p r ic e o f ~ 5 0 ,0 0 0 a t 5% tra d e

d is c o u n t a n d p a ym en t m ad e b y ch e q u e .

J a n . 6 G oo d s so ld fo r ~ 8 0 ,0 0 0 a n d p a ym en t re ce iv e d b y ch e q u e . C h e q u e d e p o s ite d

in to B a n k o n sam e d a y .

J a n . 1 0 G oo d s p u rc h a se d fo r c a sh ~ 1 9 ,8 0 0 .

J a n .1 5 F u rn itu re so ld fo r ~ 1 ,7 7 ,0 0 0 a n d p a ym en t re ce iv e d b y ch e q u e & ch e q u e

d e p o s ite d in to B a n k o n sam e d a y .

J a n . 1 8 S a la r ie s p a id ~ 4 ,5 0 0 .

J a n . 2 1 S e ttle d th e am ou n t d u e to R am ~ 2 ,0 0 0 b y p a y in g ca sh ~ 1 ,9 1 0 .

J a n .2 2 C a sh re ce iv e d from Ja i ~ 1 4 ,7 8 0 in fu ll s e tt lem e n t o f h is a c co u n t o f~ 1 5 ,0 0 0 .

J a n . 2 3 P a id L ife In su ra n ce p rem ium ~ 1 ,5 0 0 .

J a n .3 1 D e p o s ite d w ith b a n k th e e n tire b a la n ce a fte r re ta in in g ~ 7 ,0 0 0 ca sh in h a n d .

6 2 . E xp la in in d e ta il th e ro le a n d fu n c tio n o f th e R e se rv e B a n k o f In d ia .

**********************************
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